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Income Matters

PPNNSYI.VANIA BUILDING
riiii.AliKLi'lliA.

LIBERTY BONDS
$100, $1000

OTJCirr. From New
& Loeb

110 C11KNTNUT
ftnntt N. If. nd Stok EithsnrM

ft n

f

of

nmr.r.i

F1NANTI T.

WvlJfnria
TRANKUX
Cbeitnut .treet Went of Bros

PhlUdelFhU, April 21. lOlf
At th rurular mf'tlmr of th Hora or i

Director, of this Hunk held this day a m .
dividend of 10 nnd nn tr

of were dwlsrod free of l, and

' the oirtAiin NvnovAi. nNK
rhlladelrh April 2S 1010.

At the. regular meetlni of the 1'oaM or
DIrectora of thla Hank held thli dav a
aemlannual dIMdend of ten per .ent MOT.)

nB declared, free cf ta-- nnil pnrnlilp May I

to atockholdera or rernra hi me no.
btalneas April 22. 1019. CIitcK

' nfAnr.rt v abhton

Sjil

U.

Mill.

will

THK LKIIIMI CO VI. AMI NAVItlVTION
ftlll,

riillndelphla April 23 1911
Dltldeml No. 1.Tho Hoard of Manncrr tlila dn dtrlrfroil

a quarterb dividend of TWO ri.lt l.NT
rt.00 per olinre) on the rapltnl etok of the
1'ompany, paMihlc Mns 31. 1910 to stork-hold-

a rKletered on the linoki of the
pompanv at 3 o dork p m Atrll 3n mill
Check" will he mailed to atmkhnldera h

hao filed iH?rinanent dhldenil orlr"hi.niiy n im:a-- k
si re nrv

COMMKItf'IM. TRl'ST (OMPVW
I'hlladelphln April 24 11110

At a meeting of the lloird of pireeior
held thl da a ()imrterl IlKIUentl or
Four (4) Ir Cent was tleclared on the cap-

ital stock of the fninpant paahle Mai Int.
1010. to .hareholderi of record on the .win
Instant

Checks will he mailed
H W STF.HU'ST Tr Tnrer

Tftlllll VTIIVVf. ItVNIC
l'lilladelphla April 24 1010

The Directors ha this dav declared n
dividend nt .lx (fll per cent,

free of tnv. paable M,iv 1 1010. to s ock
holders of record of April 30. 1D1!)

Checks nlll lie mailed
VV, (.MKFORD WOOD

. Tnshler

N.

Vniintl Meetlnca
IFF1CK OP Till

t2E? PROVKVIKNT

rahtee

I MTJT1 GAS HI.
ro.

corner nroad and Areh sts
pniuceipnia Apru ii. ii.Tho nntial meeting ef the stockholders

f tho United Oas Improvement Company
will bo held at the offlfe of th company,
northwest corner of Broad and Arch sts .
Philadelphia. Monday. May 0. 101. at 12
'clock noon, when an election will be held

tor a president and six (6) director to serve
for the ensuing year, and euch other busi
ness will be transacted as may be oroiubt
before the mcetlnr

Tho stock tranrfer books will he closed
from S p. m., W.'diesdav. April 21, 191D
until 10 a. m.. Tuerday May 0. 181.

Q W. CURRAN. Secretary. )

)35" THK MNKTY NINTH NM AI.S MKKTINO of the VrPRr.NTICKs'
I.inRARY COMPVNY will be held nt the
I.tbrarv. Rroad et aMe Sprlnr tlarden nn(
TUKJ.nY. April 20th. nt S p m for the
election of officer for the ensuing jear and
other business of the ("nmpanv

t HKNJAMIN CADItintY Secretary '

t-- .

Large home sites which
equal seen city lotsequipped with modern poul-
try plants at once Klght
Hundred to One Thousand
dollars on eay terms at
Sprjniffleld Minor. Ten
minutes from G9th Street
Terminal. Homes designed
and built readv for oc-
cupancy within sixty dayi.

&

tKS5' TO

305 Otis
Phone Spruce

mVORCB NOTirB
MAnt.AIlKT I

of rhlladclphlH, I'a

3S7

ll.WIK,

IVhereas. Frederick '. IInre, our
has filed a libel In the Court of Com-

mon Pleas No. I of Philadelphia County,
of December term, 1018, No bnl. praylnir a
divorce against u. now ou are hereby
notified and required to appear In iald Court
on or before Monday, the fltli day of Mar
next, to answer the complaint of the said
Frederick C. Hajes. and in default ot such
appearance you will he liable to hale a

granted in vour absence
II nnv C P.ANSLEY

Sheriff ot Philadelphia

Trade With De-

mand From South and
Factors

COTTON WEVTIIBIt CONDITIONS
New York, April ;.', Follow les: tem-

peratures were recorded In the cotton belt
this mornlns Knoxvllle, 3.1 Vanhville,

I 36: Chattanooga 4li, Wilmington Atlanta
and Oklahoma. 411, Memphis 4N Meridian
and Little Rock, 5." Abilene and Tort

,14j Macon and Augusta. .rft
Shreveport. Vlcksburir. Charleston and Sa-
vannah, 80. San Antonio. 04, rensacola.
00: Corpus Chrlstl, Galveston and Jack-
sonville 03, and Tampa and New Or-
leans, 70.

New York, April 'Jo. Trailc buyinc,
coupled tlemanil from the South
and Liverpool, advanced first cotton
prices five to eleven points this mnrn-ini- ;.

Trading wns not in large volume,
but tlic undertone was very steady, ami
later prices more than held the opening
advance.

Tlie early advance tarried the active
months about thirty to fort.v-tiv- e pointu
above last night's closing figure. Old
crop months were relatively firm, with
May selling back to within three points
and July to within five points of 's

high records.
Later deliveries did not recover more

than half of jesterday'n high losses,
however? and the market became irreg-
ular with trading quiet.

A private cable from Liverpool rc- -
porieu 11 sieauy marKcc Avitn near
months firm on an advance in the official
value and small offerings. The Italian
political situation, according to this
cable, was almost Ignored, as the market
expected a solution within
the next few da vs.

The board of managers of the ex-

change voted not to open the exchange
next Monday, following similar action
by the New Orleans cotton exchange,
which Will observe that day as a holiday
to welcome home Louisiana soldiers and
sailors.

Receipts at the ports for the day
are estimated at 15,000 bales, against
42,013 a week ago and 12,010 a year
,8(0.

July ..,
Octobsr J3

.... T.J.... 1'6.1'

OLD
lest. Today's
close openlnsr
25.77 L'H.IU 20.111

70,

MrJuly

11:00

October .. L'4.33
December I'i. 10
January.. ....

STALES

94 23.H4
8TYLB

85 27.85
0.25 26.33

24 60 24 en
24. Id 24. 1H
23 80 29,80

LATE

BELT

Hmlth,

with

1,00
26 00
23.84

28 18
26.40
24.64
24.18
23.80

26.00
23.84

27.90
20.36
24.63
24 18
23.80

"s Extra by Yale & Towne
, w York, April 25. The l'ulc &
iTowne Company

an extra dividend of C per cent.
yablo alar " to "tock of record

.28. Thu dividend Ims been de- -

it' this time' to help stockholder

i

t n W'vmarjr Jjimtw LfB.i
-- ' "'. r.

, 1' ,.X J.l

PUBLIC PHILADELPHIA,

HAPi!S.iRR IJVEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

Influence Previous Session's Pressure Disappears
Ncwburger, Henderson

NATIONAMlNK

HOMES AND

MV.j.t;!

.POULTRY FARMS

WALLACE Z0LLERS
Building

EARLY COTTON PRICES

SHOW GOOD ADVANCES

Buying, Coupled
Liver-

pool,

comparatively

satisfactory

Manufacturing

EVENING LEDGER FRIDAY,

IMPORTANT PRICE CHANGES
ON SIDE OF AD VANCES

wjnJVgJt5g33,,IKroKD

York Market Profit-Takin- g things Some Recessions

High Points in Today's Financial leivs
Prcssuic tlisappoait'il in New York stock tintling, niul impoitnnt

channcs were to higher levels. Low-price- d mils were strong. Business

was small on the Curb, but ,seeinl issues showed strength. Intimations
seen in Paris news of a possible return of a war bread basis caused large

demand for coin. Cotton was firm, but quiet. Fiancs and liie declined

to a new level m the foieign exchange market, with a Might iccovcry
following the diop. An extra diudend was declaicd by Yale and Townc

Manufactunng Company. Bar silver was off a trifle in London.

tl

NVw nrk. April L'.'i Tin- ni"- -l uiipoiliint foitliiro nf tin stink luarkot
liniliiiK ilitiiiiK tlic ilnj wtiv tlio iniiiiiiiM hi whiih tin- - lull if tlif iin- -

suri' winch liiul Ihtii cvrrtiil iiiinin- -t llii' nmrki'l tin- piuisliin; tlin ilinp-pi'.iici- l

otprniislit. iimkuiK iiiiimitatil .liaiiKis tml.ij tnko tin- - linpe iifimito-nii'iil- s

to mtitft inll.v liiRlin pin i The mniki't mtinii, lnni'er. was itrcRti

Ini. witli inltiiiii-f- in mum tif lln' li'iitliiiB ism's lust mi piohl lakiiiK Miles

.noli aftor tiiittirns (MiMiiii'd, 1ml linn- - wi'io mi nmtri nil lios Hi'onloil mill

Iho slinks supplied in in nth all inscs foiiiul riiRrr Iiiimms

I'liitoil Statos Stul in inn with ileum n liiittlfgnmnil Willi an tiKKrcs- -

sim I'lonicnt I'liclriiMiniiK to fiiin1 miotlior ilnlini' in tluil sin, k, lint il was
Aijin sj bnuslit afln nil naitiim. iiiiikiiik tlmiiiK '", dii f""11 !l!' 's
to nun,."

(Illici sticl iniliistiiiiN, mi luilinc Anii'iii an I niimlhp. Ilnlilwiii oml

lti'llili'licm Mrrl "I! - intuit' p.ml iiains in tin- - PJil tiiiilms. witli fnitimis
m tin' iifti'iiniiiii.

A fc.it in ' nf tin' intiil.it was tlic Munpclilivo liiiuiiK m ltnal Dntili
i.f Ww Vcuk. wliiili iniiilc n i:.iiii nf I p ts to lis'1,, while Mexican
I'etioleiitn sold down mom than - points to ivj.

Wostiinjhoiisi' was stums for n tiinr. aihaniiiiK point (o "id. mill

liciior.il Klntiic nun id up iimm than '. points.
TIipip was a renewal of the in eiiiiiiilntion of the low piicid lailmnd is- -

sues. ith ci idlest tii tn itt in thai croup in San I'raiii isio loiniiion and Mis- -

mum. Kansas anil Texas nniniim and preferred Tevas and I'auhc was in
deinaiid, with a number of the important lmiikini: houses bu.iiiiK the stoik
in lame liloi ks and putting it up nuno tlinn t points to Wj.

A 111 met lone was howi in the mm ket for the I.ibertv llonil issues,
laigc buiiiiK oideis Ileitis eTeeilted in the fouith t'is.

Tnuling in other bonds was on a moileiate s( ale, with a little attention
attracted to Missouri I'mila issues, the seneiiil morttriiKo 4s aihanciiiK
"s to til' J.

TREND IN WftLL ST." VOLUME OF BUSINESS

Expected Reaction Fails to Ma-- 1

terialize Stability of List

Encouraging

I Slot It sales totU on tlie New orlt
Kxrli.uiKC totaled 1,041,700 shares.

New Yorlt, Apnl 2. Tho New Ymk
Ku'iiiiiK Sun's iinntiiinl irviev this nf- -

ternoon i as follows :

j It is safe to say that tho l.uiL and
fUo in Wall street expected to soo more
of a rem tion today than they did.
In ninny unnrtrrs it an bi'licoil that
tlic ntriihPt structure vat in a tnphcavj
condition nnd that storks would iiiulei- -

K a sharp reaction on unfiuorahlr news
of anj -- ort. It seems, howuer, that

itho hea selling wliich was o ell

taken tare of jestenln was sufficient

to mensuie for tho time Ihmiir the litest
phase ot proieeiliiiRs at the 1'eaee Cot'
ferenri'.

The market openeil this mnrninK
without anj important offuitiKs.. h.iiii Hi .ti . .. ...
mi. not iitu t ii izieati'r 01 me - ' "
session tlie Reueial direitiou of ipintn- - ',","'' ,
tions was higher, nltliuiigh nunnipaninl
liv a good ileal ot iirrgulnritj and i.

The ttabilit.v of the list at or near
its highest level of tlie vear and tb

'obvious reluctance of professional trad- -

trs to feign nliirni and suitih heavil.v
to the shoit s'nle were rm 0111 aging nnd
conduced to sonic new having, which
was relict ted in higher piitcs for various

toi ks.
Itnther than sell industrial, the mill-

ing element purchased railroad securi-
ties, nnd thi,ilopurtniont wns the firmest
during n good pait of tlie dav . d

rails weie piiked up unite
nt times, f'oncentratiil bu.ving

of Texns and I'ai Hie, wimn amain'cn
some .", points to n nivv high for
the onr. probnUly lnliueneeu imimiik 01

other rails, although tlie iie in Texas
and I'niitic has been due solel.v to the
drilling for oil on its propertj.

Missouri Pacific torn hod 11 new high
for the movement nt 'J7, and imisid-ernbl- c

speculative attention was devoted

to St Louis and San rinncNio, South-

ern Unllvvuv and Missouri, Kansas
nnd Texns. Texas Laud Tiut lertiii-late- s

moved up nbout 10 points.
Operations were iiirtailed to the

smallest volume of uuv dn this week

Market opinions weie decided on, mixed

nnil uniertain. with the result that verj
little wns attempted iu the wnj of
moving prices. Stnudaid shares and
recent active specialties held within a
narrow, tluctuaiing lunge, sunn wis m
of alternate strength nnd heaviness. The
apprnnih of tlie week end, with the
possibility of important news coming
out over Sunday, undoubtedly put u

brake on trading.
Features of special interest were few ;

American Locomotive was up two
or three points to a new high figure and
other equipment issues weie ciulto firm.
There was n fair demand for leather
shares, while Itoyal Dutch ot New
York, which got above i)7, was the onlj
active spot in the oil group. Steel shares
were again sluggish.

The market pursued the even tenor
of its way until the rlose. In the final
hour, a few new stocks were markeil up
while profit taking depressed otheis.
Philadelphia Company rose two points
and Mexican l'etrogrnd declined about
as much. Low priced railroad stocks
continued nctivc, Ann Arbor Itnilroad
selling up .' points. The quarterly re-

port of the Corn Products Ilefining
Company showed earnings equal to
$3.85 a share on tlic common stock.

The rate at which subscriptions to
the Victory bonds are being received was
noted with satisfaction, vvith the con
clusion of this last piece of government
financing, a good deal of private bor-

rowing, which has lisen held up, will
mnke its appearance und investment
bunkers nre pieparing for a period of
greater activity, A country-wid- e sur-
vey of business conditions made by the
Chamber of Commerce of the United
Statos declares "it ! still one pf the
wonders of the time that the volume
of business continues so large."

A firmer tone was reiwted in the
market for Conner metal. The dead
lock In the. Atfcl price sUuatipn remains
iunbroken.. ..-- - (

APRIL 25, 1919

ARE

Price Movements Generally
Narrow Cramp Ship-

building Rallies

New York, Apiil 25. The olumi of
business was smaller on the Uroail
Street Curl) today nnd the price move-

ments weie Ronorallj nntrow, hut some

issues showed pionouneed sticngtli,
I'amnus Jlajeis selline nt SI to S4

nnd Cramp Sliipbuildinr; ralhinR to 12(1.
I.ibbj, McNeil &. l.ibby sold nt :!()'. to
:!(.

Theie wns heaj trndiiiR in Swift
whiih dioppcd from 00 to

"7... followed lij a rally to V.I, Snnld
Tlie, which sold in the early trailing
ut ."O'j. hail a sharp advance follow
iiiB the announcement that a New York
n.widicnti' had puichased the riplits to
use the ptocess in x,.,v York state for
Jsl.."00,000. Submarine Iiont showed a
strotiRer tone, mugiuR from 1Z to
Hi1'...

(leneial Asphalt sold ut WJi... Cos- -
lll'll & Co. W.IS firm, sollinir nt !1U n,..l
!'..

ped

.me1111111 i.iri"!tor nnrr L"

run

12-
-'

Ameiniiu Ilojalt.v Oil ranged
. to 2',. Philip Mori is sold at

to l''it. Aetna i:plusivcs drop-fio-

10 to !I7Q,

IMlSTKIf.

Aelnn Kvplnshes
Am llrlt Mfs
Am Manonl
Ani-- r Wrltlnit I'aper
Air Iteduitlnn
I HiMillan Car Va
Vim far 4 K.Ii pf,l
I hannal Iron
Chevrolet Motorsramp
'urtli Aeroplane ! .r.n Tuol . .

I'arlHin Steel
Kmeraon I'honoBraphHendei, ig fI. ike Torp lloat
I.ehlsll Coal Sale
Lima I.nci,
Maxim Vlunltlons'".'.'
Vat I Aniline .
N Y .Shlpbulldinit
Nor Amir Tap I'ulp .
Otla Klevator
IVerlepp Motur .
Poole Hnu

Ilooth ". . '. '.

Miindard .Motor
M.el Allojs
Submarine
s"l" . . ....
St Joseph Lend
rnrtil sthipl.ullillns .
Trlanirle Kllm
I'rltecl Protlt SharlneI H Meamshlp
I'nlleil Mi,trs
"Orel rnm
VVrluht-VIartl- . 31J

.STAMIARII
Jii1,1""8

I'ralrle '
O I'allfornU .

- :ii
h .

IMIM'KMIKNT hT(l(
narnett oil & O in
Commonwealth

H in . . . .
Klk llasln
Federal Oil .

Petrol
Houston Oil .. . .

tt II
Mldwen fteflnlni.-- .. .
Met Tetrol
I hlo
Sapulpa nennlnc . . .
Siequnjah
S. O
Island , ,

lilenrock , .. ..

......

'4

illil Ask (sale)
10

- .1
4'. 4'j 4

27 T,
Ml 00

" S
2111 .',(1
lis IL'II 1J0ll'j 1.1

1 "I

87 q

3 a
"i

114 K'i 32j
17 4il

l! I)i,
Ml -

27 JS 27 'a
JO 41,
20 t,i
1 s'a ..
!i 17 lfl'i.1(1 no .
13

KM in",

U ,s 'N2,
",

Air

OIL

not
Pipe ".I? J

?, "U 'r,"' 7U
York 3S0

Oil,

sden

Inter

Flel

mlalr

10'n

sii

41.

Hi3

.1st

.New

Merr

'. '.4l'a 4!
n

S 4

!',
It

7

&- - .? 1?

s., "I; M- -

."14 r.2',
s s,

I'a
MINIMS STOCKS

Atlanta
Ilia Irfdtf? t,
Ilutte New York ;
Con Ariz iiC P S tc Jerome a.
First National ,i- -
(Inldfleld Jferiter s
(SoWnelrt Cons
Uoldnelil Florence 3"
ilreen Monster i,llerla Mining r,

Howe hound .V4
Independen"o Lead 2
Jerome Verde -
Jim llutler :ti
Jumho Extension 13
.McKlnley Darragh . . . 48
Maama Copper 28
Mother Lode 4
.Mines Co of America
.etaua IIOIB 2
Nevada Wonder t.
Nlplsslne 8(1
Ohio Copper H
Hay Hercules 2
San Toy 0
mew art
Toropah Extension 2'iUnited 811
West End Con 1

White Caps . 28
Yerlnrton . 0

20

IIOM1S
Ilethlehem 7s (notes)., mm
Cosden lis
Cosden t Co 0s
Cudahy 7
Ilusslan Government riHs 47
Ilusslnn ISovernmentv U',4 s r,7
Southern Hallway fis . . OS',
Hinelalr Us . . 08
Todd Shipbuilding lis ...,104
lloston and Montana .... 70

- "- - " .".

I

'

' '
4(1

3:.

2sh
7is Tin
Js.--

,
3st

Ks

I.T-- i
i '

"
Ts

30 111

inn iut--

?

R'4
l'.s 0',

,

Oil 93
nil

102

Oil ...

r

Jl

14
0

U

4

371"

7

llll',
97
Ii7

H'.".,
r.o
t.v
0BV4

100
111)

78

1S7

20

3J
13

3'.

28

Kit'a

411

58

07

Only routine business won ronsiderH
af; Ihe Ilqldn-I- Iocombllve Works. di
rcc;tiirBV regular mttl,ne' today.

NEW YORK STOCK SALES
Last

. close
Adams Express . a2
Advance Itumely. ,t2Adv numcly pt .'no
AJnx Hubber
Alaska Gold Jl .'. '.,1,
Alaska Juneau .

Allls-Clml- nr t. '.'
AmllmillhK 110
a.,. ....'.Beet Sugar .

"

Vo'A'n Can ;,',',' i.
Am Can nf ..,'..IOjU

ftsxv.'.iWiM;i
Am Druesynd ., u'i

31

,'i

Am Hide 4 Lea'.'.' S71! "w, "si.'i '2V1
Am II & Lca fit..ui( H? Ill HI'.

Ice .01 ... is.'.
Am Ice pf ...'.
Am International!
Am Unseed
Am Linseed pf
Am Locomotive '

.'

Am Loco pf. . .
Alll Mnlllmr

so.

Am M 1st pf of'd. ;,:,t. (V.i,
Am Smelt & nef . Tl. 71'.
Am Steel P'drles . n.1 It:.' . 9'
Am Sumatra Tob.lOS 1P.j,i 104's tOo'i
Am Tob pf . nt ot (i:i."i it
Am Tel & Tel ..101J, lOPi lPOii Wl
Am Tobacco .... "O'l 20ll
Am Woolen .... t0'
Am Woolen !''" Ws
Am Writ pf. 44 H 44

m zinc L & s
Am Z 11c L&.S pf . .
Anaconda Copper.
Asso Dry Goods .
Associated Oil . .
Atch Top & S F .
Atcb T & S pf
Allan Coast Llrje.
Atl Gulf & W .
Atl Gulf&w nf
Baldwin Loco

& Ohio
Bai rett Co
Barrett Co . .
Batopllas Mlnlnc .

liothlencni SUel 7."
Beth Stl Class B. 71!
Beth Steel pf
Booth Fisheries . 21't
Brl(ln IM Klec . 17
Brltl.ui Hap Tran.
Bikljn cof d. L'0',
Broun Shoe
Burns Brothers .1C4
Bruns T & S

Cop & Zinc.
Eutte & Superior.
Eutter'ck Co
California Pack .
California Petrol .
California Pet .

Calumet & Ariz .

Canadian Paclfle .
Case (JL) Co
Cent Leather Co

Leath Copf.lC'Jli HO'i West
Cerro de Pasco C.
Cert-Tee- d Prod.
Chandler Motor
Chesa & Ohio
Chi & Alton ..
Chi Great West .
Chi Gt West pt
Chi .Mil & P
Chi JI & P pf
Chi & Northw'n
Chi IX & Pac .

c n p 71 pt
c it & p 6r.
Chile Copper ...
Chino Copper . ..
Clev C C & L
Cluett-Peabod- y .

Colo & Iron
Colorado South .
Columbia
Consolidated Gas. 04;

Continental Can
Corn Prod Itefin
Crucible Steel
Crucible Steel .

Cuba Cane Sugar.
Cane Su nf.

Deero Co .
Denver & Rio Gr .

Fed ..
....

13jJi

IGO'i

4,

G &

i
& II 7!

Detroit i:dlsonCo.H3
Dome Mines 14

Klec Storage Bat.
Krle lu'i
Erie
Erie MiSpf
Fisher Ilody
Gaston Wm &

(BF)Co.

Greene-C-

Inspiration

Interboro

c

t'- -

.

...

2

...

...

I'J '

:
,l

io
AV ''c

os
..

..
I

I

I

..

St
St

I

1

St

l " ll
(i

41t 11
&2 S2

II!
Kit. so.'

(171-- j

46! i
12&
110

1'j

8

ItT

lty

07
i

110'

u

7?i

80,'

.

. SU

.

.

.
.
. i
.
.
.
.
.
. G'J

.

El.

78!
02

i
j

3'J
Gr pf .

71

1st pt
2d pf

W

3b

43

40

US

10
00 J J

'07i

0;

U

no1

01.';

o'J1.
ni.'i vi'i iii.3's

lot'i

20SSs
cs'j 0Gsi
0')Js l'',',

.110
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Sixth National Declares Extra
The Hiith National Hunk has declared

a regular semiannual dividend of 5 per
cent and an extra dividend of 1 per cent,
pnyaljlc Slay 1 to stockholders of recoid
April 25, Similar dividends ver do.

Philadelphia Stoclts

Utah Low
fi Am II pf (14 (14

100 Haiti I,oc 01 nt
41fi llrlll .T (J 10 43'i

II) Corn Ex
llnnk...37' .'!7."

S23!) c Htor 7Vi T.'i-'J- i

!!44t (icn Aspli 0Sij C.flV4

:UVi do prcf.102 100
Con Mot. 180 iso

JKI I C N A :i0ft KOVfc

?,ir. Key T Co 10 aii
r.0 Kenno O 3'J T.'J

10 I.k H Cor 10'V, 10-7-

12 Loli Nov. ,(17 07
71 I.eh Vol. ri4-"J- t"i46
11 T.l 51

Close thge.
04 ..
Ill 'Vi

40

-- r.iji-li
(IS 1

101lTs
im'A-::- k

Mlnrhlll.

:to U
10
:i2 vi
101

r.4r 'A
51

100 Mex 'Pet.l82i8 182 182Vs lai
2031 Pa It It. 44i 44 44 ',8

7 Pa Salt.. 82 M 82 ..
37 l'hiln Co

pf. 30 30 30 ..
812 Phil Wee 25 V4 2TU 25V4 V
240 V H T tc 2.'l'j 23 23

.",0 Ph Tract 00 GO 00 !i
200 Ton l!el. Vh !5VH"

400 Ton Mill. 3 's "Is.- -

250 C(l I... 0S1.. 08 08..nor s stl. 100 imioo-- f

100 Willy-O- v ",2 :2 -! r's
2(1 W .T & S 42 42 42 . .

870 W Cra'p.120 117 117 ".

1IONUS
I Close chEe.

S1000 Oas
& VA 53 83 83

1000 El & l'co
Tr 4s.. 09 09 09.

1000 Key
S8 &S

150 Lib Hond
3U.s... 08.20 98.20 98.20..

43800 4th"ls 93.32 93.10 93.10
1000 2d 4s 93.00 93.00 93.00..
3000 3d 4s 95.10 95.10 95.10.30
1000 3d 4s 94.80 94.80 94.80..
1000 Phil Llec

IWv'i 5M"1 93 t
4000 Heading

gen

Huh Low
Am

83

Ttl
5s.. 8S

.12

1st iis..

4s. 83 83

Net

cum

S3

Net

1st

MONEY-LENDIN- RATES
NKW YORK Coll money, mixed

collateral, opened today at 41;! for
lending and renewing. On all industrial
collateral the opening rate wns 0 per

cent.
The dullness of the time money

market hns bcrn bo pronounced for
several months past that the offering
today of a sizable lot of money for
six months was- - a fenture. The rate
was 0 per cent on industrial securi-

ties collateral.
Aside from this, there was very lit-

tle in tlie mnrket beyond 11 few re-

newals for sixty nnd ninety dnjs on

industrials nt "t l'cr opnt- -

Demand for prime mercantile paper
is moderate. Rates nrc unchanged nt
.rVi nnd V per cent.

Rank acceptances are fairly nctivc.
Rates for the rhoiiest material are
unchanged, and the call loan rate is

still rilling at AVi lr pnt. Rorrovvers
on time are not ut nil uigent at 0 tier
cent. '

PHILADELPHIA Call, 54 per
cent; time, G9i0 per cenf. Commer-
cial paper, three to bix months, SYt
GVi Pr cent: sIx months, 0 per cent.

LOXROX Money
per cent. Discount
three-mont- h bills, 3

'J

is quoted at 3
rates: Short nnd

;i per cent.

FOREIGN EXCHANGE
Xew York. April 25. Tlic foreign

exchange market in the early dealings
today showed sharp counter-current-

Sterling was decidedly strong nt n gain
of more than c in cables at 4.07
and 4.00 for demand. On the other
hand, francs broke nbout 5 centimes
further, to 0.10 for cables and 0.12 for
checks. Lire declined further to 7.50
for cables and 7.52 for checks, making
in both classes new low records on this
movement.

Another shnrp decline occurred in

ruble notes to 1104fiil2. A week ago
the fitinl quotation for these notes was
more than 14c. Aside from sterling,
a strong feature was in pesetas at 20.3.J

for cablet and 20.25 for checks.
The weakness in franco nud lire wns

snid to be partly a reflection of the
unsettleiiient developing nt Paris over
Italy's war rlaims. The muse of tlic
decline in Trench exchange lias been
referred to frequently.

Quotations gencrnlly were:
Demand sterling 4.00, cables

Franc cables 0.10, checks 0.12.
Lire cables 7.50, checks 7.52.
Swiss cables 4.92, checks 4.00.
Guilder cables 40 checks 40

'Peseta cables 20.35. checks 20.25
Stockholm cables 20.80. checks 20.00.
Christiaula cables 25.80, checks

""Copenhagen cables 25.00, checks

24.S0.

BANK CLEARINGS
Tlank cleinnBS today compared with cor-

responding liv.'"" two jear.:
rh,u....,5,.ffl.s5?.ffi;ii:Ht

'TTo'n.niS:??!! sifcSSlWT H12.0HI..TOS

Baltimore 11.K".(2
Chicago.. Sfl,73n.T!u ";

iv

DIVIDENDS DECLARED
Past Prnad Ton Itallroad and Coal Com.

nany. semiannual ot J Per rent, pable
Mav 1 to stnek cf record April 24.

Dlnmond Match Company, quarterly of 2
per cent, payable June 10 to stock of record
M!ii'i' Works, semiannual of
oiz. nAH nt nn nreferrM nayable May 10

I to stork of record April 30.
Kevstone. Watch Cas Company, quarterly

of 1V4 Per cem. pajauif .ij i...idi.uApril 24 IlnnkH do not llnse.
Wanda rfl Oil Company of New York, quar-terl- y

of IH share, payable JUne 10 to stock
Vun.fdrrt oil o" Indiana, regular of a per

cent and a per rent extra, payabls June 14

to stock of record Mav 7.
tleneral Chemical Company, quarlerly of

0 per cent on common, pa) able June - to
stock of record Mav 22.

American Ita!lwa Company, quarterly of
H. P" cent on preferred paab!e May 13

to stockholders ot record May 10.

Phlaldelphla Co. Increases Stock
Ilarrlsburg, April 25. The P.ublie

Servira Commission lias jssued these
certificates of notification attesting to
increase of bonds or stock hv utility
companies: Scrnnton, bords, $050,000;
Interborougii 'Ynter Company. Tnrrn-tur- n,

stock. $5000; Trlborough' Water
Company, Tnrentuin, common stock,
$50,000: preferred stock. $100,000;
bonds. $50,000: the Philadelphia Com
pany. Pittsburgh. Preferred stock,
$1,201,700; Pittsburgh. Yotingstown
and Ashtnbula Railway, Pittsburgh,
bonds, $453,000.

Refined Sugars In Moderate Demand
New Yorh, April 25. Tlie refined

mi It a r market remains unchanged nn the
basis pf l)c, Jeg 2 per cent for cosh,
for line granulated., The demand con-- 1

nil As moderate. --ItawR also-ar- c (un
t" .T . . ' V i ' ..- m AaK 1. , ill' -

STORAGE BATTERY ACTIVE
AND SCORES WIDE ADVANCE

General Asphalt Issues Also Attract Attention, Making Sub
stantial Gains P. R. R. Unusually Active

There was in large turnover of Rtocks.on the Philadelphia exchange todnv nnd,n changes for nctivc lenders ucre all to higher levels, nearly nil other issuesnelil firm or turned upward.
1

,I:lcot,r,ic Nl""iK' Rattcry continued to show unusual activity and strength
' "' "; market lea.ler. Rnrly lnsthe day it scored an upturn of 2-- points

1. u
" n?v U,Rh rPCord I,ricc of 7(5''-'-

' "'"' only 1 "llRht reaction fol- -

n.t ,m,ort '0I1""''''l to come from the same sources that caused tho
ri ,',"l"B.',"''"r1nl !' oko, but no statement was forthcoming from nny... , , ,,,,, luu 011 mg.

c"or"1 "Pinlt cominon nnd preferred developed further activity andadvanced for substantial gains, the former moving up as much as 1 points
roil''? ,''C,1.n!tcr' nftcr tM"K - I)oint,' "cp,lp,l little. On moderate

T""op,nl1 el"nt nnd Tonopnh .Mining were sternly, Philadelphia.lectric up a fraction on a fair turnover, but Lake Superior Corpora-tion, recently nctivc, was late nppearing and did very little, although firm.
Il.,",rovn,nt 1'Pl'I steady, as did Philadelphia Company cumula-tive preferred, wile on ! lilc l,n.,.i ii,it.i.i..t.t. r-- '..... .

to the new top price of 40--

suustnntinl ndvnnce

it
i 1 .....

iiiii.v

made

f Jln"rnn1 into prominence by showing more activity than
"". in--

, .uorc tnnn i.tH) snnres hnilnoon but its price eased off n
which was slow, trill..

toiiimon very little, but was

J.Hc iWJ0. I,0mi 4''iS " aC'iVC an'1 SHght,r'

NEW YORK COFFEE MARKET
Yorh, April 25. On the call

the coffee mnrket near months were
steady with the more (lis-tn-

positions, prices being un-
changed a decline of 12 points.

Mav
July
September
Decemhcr .

hruar .

Marrh ....

LOCAL STOCKS
TOMll'AII STOCK.

Tim lluller .
MHcNmnara
Midway
Mtzpah Ext .

Star
Rescue EuK
West End .

Atlanta
Illuo Hull
Tloath

Kewanas . . .

Oro
Silver Tick .

Spearhead .

Ariz United
Nevada Worn!

Mln .

rlnso.... 17.10
10 7.1

. ... in ;r
15.87
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ii,i)iii:i,i) stocks
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11 11 nt
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.,....,.. 1 .uiii cuiiiiiiuii mivnnreii
s. wn trifling

Pnnn1
Iin " "

fraction,
n

Steel liim.

New in

in
first

to

April

.. ..
Daisy

Tecopa

...

I

2.1
(SS

12

Todaf's
17.10

ld.ns

Asked

.77

.14

.2.1

.10

.12
3

.nn
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.31

.04

.01

.14

.10

.112

.13

BAR
Commercial liar silver wns quoted iu

Xew York at $1.01 nn
unchanged ; in London nt 4Sgd, loss
of i'sd.

SOUTH STREET
PHILADELPHIA

At.COTT

HllMAS DCVI.IN

YORK

TOLEDO

Lehigh Xnvigation,

oppnins

today ounce,

ALFRED

hands by mldnfter- -changed

ndvanced
On other hand, Lehigh Ynlley,

did

llii'' ,'ibC',y

weakness

Yesterday's

MINING

ninmondneld

SILVER

IIHIIRDINO

TRADE IN YARNSMMPROVES

Mills Looking for More Business, ad
Distributors' Stocks Are Small

Yarn believe there is grad-
ual betterment in the trade, although
there has been no material change dur-
ing tho week, nccording to the
review of trade for the local district
by R. G. Dun & Co.

Ruying is mostly for spot deliveries,
extending over n period of two weeks.
Higher prices are looked for, spin-
ners that jnrns have been be-

low cost. The mills for
more business in the nenr future, as
they believe thnt the stocks of goods
tho hands of distributors nrc small.

The majority of textile mills report
business quiet nnd nre not running to
full capacity. X'pholstcry lines, how-cve- rfi

report that they are well sup-
plied with orders and towel manufac-
turers also that there is con-
siderable improvement in that line of

Unlpn Increases Dividend
The I'nion Xntionnl Rank has de-

clared a regular semiannual dividend
of per cent and an extra dividend

per cent, payable May 1 to stock-
holders of record April 19,
the bftnk has been paying per cent
extra nt the semiannual period.

VICTORY LIBERTY LOAN NOTES

Rata Callable Dub
4 1922 1923

LIBERTY LOAN BONDS
3'iT 1932 1947
4 co 1932 1947
4 1927 1942
4 V o 1932 1947
4 'A cc 1927 1942
4lA7o 1933 1938
4 W 1928

SO, $100, 5E00 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING TAX FEA.
TURES OF THE LIBERTY LOAN SECURITIES
WILL BE FURNISHED UPON REQUEST.

MONTGOMERY &
133

22
nre

fn

of

WALL STREET
NEW

mi:miu:kh of new iork & rim.A. .stoik kxciianc.es
novKKwii:.vr skcitritiks department

Ti:i.i:rno.i:.f. 111:1.1.. Lombard 43301 ki;mtom:. main sm

'In a Multitude of Counsellors There Is

SAFETY"

NEW

OFFICERS
Jon.N F. SKEI.I.V, 1'rei.ldent
JI.KKMIAII
JOHN M. 'MMl'IIKLI.. ilt

JOHN H. UMSTKII. Vli
JOHN V. Mery. Si Trens.KDWAKI) T. HMITII hhI Mery. & frean.
VMI.I.IV.M 4. Ant. Setretarj

F. At. Treasurer
IIF.MtY F. STITZF.I.I.. Trunt OITIrfr
IIHXKV M. Kia.l.l.H. Title Oltlier
JOiKI'II MAi.iitv, itenl KklHte onlcer
DROUN 3. Counsel

WATSON K.
EDWARD F IIKAI.E

C I1URK
JOHN M. CAMPBELL.
JAMES M DALY

CHARLES C
JAMES A. FLAHERTY
HtiVVARD H. FRENCH
JOHN J HliNDERSOV
IIHNRY C LOUOHLIN

n snlc, n

10 7.-
-,

111 JS
10 77
1.1 7n

15 0U

SI

fll
mi

a

dealers

as
report

looking

state

business.

National

4
2

J.

JtlllN

DIRECTORS

BOSTON
LOUIS

,

VI .' .'" .'
,f .y ' . y .

n

1

14
YORK

WILLIAM 1 MeOLINN
PETFR F MOYI.AN M. D.
PATRICK O'NEILL
WILLIAM P HINNETT
JOHN F. SKELI.Y
JEREMIAH J SULLIVAN
JOSEPH C TRAINER
JOHN It UM3TE1)
AUDREY H.
IRA JEWELL WILLIAMS

The Continental-Equitabl- e Title and Trust Company
believes in an active directorate.
Its 10,000 depositors believe in it.

Continental- -Equitable
Title andTiQJST Company

Twelfth Street above
PHILADELPHIA

$1,000,000 Capital S1.000.POO
Over 10,000,000 Deposits

ERNST S ERNST
TAX SERVICE

AUDITS AND SYSTEMS
PHILADELPHIA

D TITLE BUILDING. Telephone-Locu- it 2681

PITTSBUnOH

houton

weekly

Previously

CO.

hlil.I.IVAN.

I.OUIillNKV.

Fir.I'VTHK'K.
MrMKNAVIIN.
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WEIQHTMAN
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Surplut

CHICAQO
CLEVELAND
DETROIT
MINNEAPOLIS
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